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Name: Mounir R. Rached  
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Lebanese Economic Association                                                         

Piccadilly Center -Hamra Street, Suite 308
Beirut Lebanon P.O. Box 11-1257
Education:

     1981: Ph.D.  University of Arizona. Majored in International Finance, Monetary/Fiscal   

      Policies and Econometrics.
     1977:  M.A.  University of Arizona. Majored in International Trade and      

                    International Finance.
.     Experience:

1.TEACHING and TRAINING
 2007-2021: Teaching, Training and capacity building

 2013-2021: Lecturer, American University of Beirut

Lecturer at the “Master of Science in Energy Studies” program at AUB (ongoing).

Developed and delivered a graduate course on applied issues in energy economics comprising energy markets and energy policies, power production efficiency options, electricity tariff structures, renewable energy efficiency and potential, conservation policies, oil and gas fiscal regimes, oil sovereign wealth fund management, and financial models designed for estimating Lebanon’s potential oil & gas revenues. 

 2007-2021: Training and capacity building
 Provided training at IMF- HQ and regional capacity building centers, primarily in  
 financial programming, external sector policies, monetary and fiscal policy issues and financial   

 surveillance. These are short-term consulting assignments in capacity development designed for   

 officials of IMF member countries.
 Developed financial models for the central banks of several IMF member countries designed to  

 help authorities determine financial and reserve targets, and assess their financial and economic    

 policies.
 Provided training to staff of the ministry of finance of Lebanon in developing  medium-term fiscal frameworks (MTFFs), medium-term budget frameworks (MTBF), and medium-term expenditure frameworks (MTEFs) including tax reform proposals and  subsidy reform of the power sector used to guide the preparation of the budget, and the medium-term debt strategy.
These frameworks were based on financial models designed to assess financial performance, design tax policies, project fiscal outlooks (2020-2023), determine budget allocations, and develop medium-term macroeconomic targets.

 II.   Consultancy and advisory services, 2008-2021
Jan 2021- present:   provided consultancy services to Ford Foundation on economic and refugees issues.
Jan, 2020- Dec 2020: Financial Advisor to the prime minister of Lebanon. Supported the office of the PM in developing a reform fiscal plan and for the power sector including its fiscal and financial implications for Lebanon. The focus centered on tariff reform, production options, and alternative energy sources.
2014-2020: World Bank Fiscal Advisor at the Ministry of Finance of        

   Lebanon as part of a World Bank “Financial Management Reform Project” (FMR)
Conducted extensive economic and financial analysis of the Lebanese economy covering (among other issues) fiscal performance, and monetary and fiscal policy coordination. These reports were submitted to the Minister of finance and the Director of the budget.

Provided training to staff of the Macro Fiscal Unit of the Ministry of Finance of Lebanon in macro accounts, financial frameworks, policy analysis, and debt sustainability analysis.
Jan 2019- Dec 2019: WYG consulting firm, developed Key Performance Indicators for the  
   National Social Security Fund of Lebanon, as part of an EU project to reform the operations of  

   the NSSF.  Tasks included evaluation of corporate and operational performance of NSSF and to
   draw a three year KPI plan for NSSF.
2016: Human Dynamics: Evaluated the EU transportation strategy for Lebanon, An EU   

 financed project.
 2011-2012: USIAD & Booz & Hamilton 
  Developed methodology to evaluate the impact of Lebanon’s WTO accession on the 

  economy including sectorial performance, direct foreign investment and competitiveness  

  based on a macro/micro econometric model. A joint project with Booz & Hamilton financed 
  by USAID-Lebanon office.
 2010: UNDP
  Evaluated the strategy and implementation of UNDP technical assistance projects in public  

  financial management, and economic reform at the Ministry of Finance and the Ministry of 
  Economy of Lebanon, respectively
  2009-2010: IDRC-Canada (Egypt regional Office) 
  Developed a universal non-contributory social pension and medical insurance scheme for the 
  elderly in Lebanon -A joint project between the Lebanese Economic Association 
  and the International Development and Research Center (IDRC-Canada). The project designed a scheme to provide a monthly pension for the elderly who are deprived of social security.  It designed the benefits and cost of the project, the number of beneficiaries, conditions for eligibility, and the social and economic implication of the scheme.

 2007-2021: Managerial and Advisory services, Lebanese Economic Association (LEA) 
   As President of the Lebanese Economic Association (current post), vice president, board  

   member and Director of projects:
   Directed research and studies on economic issues pertaining to the Lebanese economy such as: social security reform, privatization of public institutions, power sector reform, fiscal reform, fiscal and monetary policies evaluation, and promotion of SMEs and job creation programs.

   Evaluated EU aid program for Lebanon “CEDRE” and the feasibility of its implementation in the context of the fiscal and capacity constraint facing Lebanon, 2018.

   Prepared analytical articles published in the Lebanese and Middle Eastern press on issues of 
   concern to the public such as: financial crisis’ causes and impact, public debt sustainability, 
   financial vulnerability, IMF reforms and policies pertaining to Lebanon including privatization  

   issues, and power sector reform.
  FULL TIME CAREERS
   III.  1971-2007 Professional full time career, (IMF, AMF, ESCWA)
     1983-2007: International Monetary Fund
 Senior Economist and Resident Representative
 Evaluated economic and financial performance of IMF member countries and designed financial    

 and structural reform programs.
 Designed specific reform agendas and execution procedures that allow countries achieve IMF
 performance criteria.
 Developed on regular basis vulnerability and debt sustainability analysis, and determined 
 viable and sustainable targets for external and internal debt.
Conducted research and prepared studies on current issues facing IMF member countries and regions covering policy reform sequencing, reform of the power sectors, tax reforms and expenditure planning.

Provided training and capacity building to officials of IMF member countries in several areas, including financial programming, monetary and fiscal policy analysis, external sector evaluation, exchange rate policies, and financial sector reform. Development training programs for officials of IMF member countries.

Supported authorities of IMF member countries in budget preparation and budget execution and in implementing reform agendas in public financial management, in coordinating fiscal and monetary policies, and in conducting thorough evaluation of the country’s policies. I guided officials in reforming their macroeconomic and financial policies and in implementing IMF reform programs.
  1981-1983: Arab Monetary Fund
   Economist: Credit and Operations Department. 
   Evaluated economic policies, and overall economic performance of borrowing members   

    of AMF.   

   Negotiated adjustment programs (drawing fiscal and monetary policies) associated with  

   use of AMF financial resources, and review of programs’ performance. 

   1976-1980: The University of Arizona 1976-1980

   Teaching and Research Assistant, Department of Economics. Taught Micro and  

   Macroeconomics, 

          1971-1974: The United Nations Economic Commission for Western Asia (ESCWA)
    Economist: Planning and Development Department. 

   Contributed to studies on Middle Eastern countries covering mainly: industrial  

   development strategies and policies; impact of trade, tax, subsidy, and investment 
   policies and regulations, foreign and domestic investment promotion policies on 
   development performance.
      Assessed and reviewed development plans of member countries. Such studies were supported 
      by UNDP technical assistance programs.
   Areas of strength: 
    - Evaluate energy production (electricity) options and energy policies, assess oil and gas 

        potential revenues, design power tariff rates, and fiscal regimes.
   -Provide capacity building training & design training programs in financial modelling and    

      macro policy analysis.
  - Economic policy assessment and design of country fiscal and financial reform models.
    - Tax and expenditure policy evaluation, and tax administration assessment (TADAT)
    -Assess public financial management reforms, debt sustainability and risk 

        analysis. 
 Publications, studies and research:
-Medium-term Fiscal Frame and Medium-Term Budget Framework for Lebanon 2016-202, .

- A Non-contributory Pension Scheme for the Elderly-Lebanon., December 2011.
- World Trade Organization Analysis Report on Lebanon, co-author with Booz Allen Hamilton,   

  2011.
-The Power Sector in Lebanon-Background Paper-October 2011.
-MENA Training Needs in Public Financial Management, World Bank and Ministry of  

  Finance of Lebanon publication, April 2010.

- Economic Liberalization in Lebanon: Simulating the Impact of Paris III reforms,  

  Lebanese Economic Association Publication, 2007. 

-The Speed of Adjustment and the Sequencing of Economic Reform: Issues and  
  Guidelines for Policy Makers, 2002, with Nsouli and Funke, published in International 
  Journal of Social Economics (Vol. 32, Issue 9).
- Reserve Assets and Liabilities Management, 2000, IMF mimeograph.
- Capital Account Liberalization in the Southern Mediterranean Region, with Nsouli,  

     IMF publication PPAA 1998.
-Lebanon: The Taxation of Imports and its Reform, 1993, With Abdel-Rahman,    

     Zarnoweiski, and Bradshaw, IMF mimeograph.
-Analytical and Policy Aspects of Financial Programming, IMF 
    Publication, 1990.

-Saving and Investment: The Case of Chile, 1990 (IMF mimeograph).

- Determinants of Inflation, 1985 (IMF mimeograph).
- A Money Demand and Supply Model for Egypt, 1981 (Ph. D. dissertation).

Languages: Arabic (native language), English (professional level) and French (advanced level))
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